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MOBILIZATION ADVANCE GUARANTEE/BOND 

(Bank / Insurance Guarantee) 

 

Guarantee No.        Date      

 

WHEREAS        (hereinafter called the 'Employer') 

has entered into a Contract for           

(Particulars of Contract) 

with        (hereinafter called the "Contractor'). 

 

AND WHEREAS, the Employer has agreed to advance to the Contractor, at the 

Contractor's request, an amount of Rupees        

    (Rs.     ) which amount shall be advanced to 

the Contractor as per provisions of the Contract. 

 

AND WHEREAS, the Employer has asked the Contractor to furnish Guarantee to secure 

the mobilization advance for the performance of his obligations under the said Contract. 

 

AND WHEREAS,             

(Scheduled Bank / Insurance Co. in Pakistan) 

(hereinafter called the “Guarantor”) at the request of the Contractor and in consideration 

of the Employer agreeing to make the above advance to the Contractor, has agreed to 

furnish the said Guarantee. 

 

NOW, THEREFORE, the Guarantor hereby guarantees that the Contractor shall use the 

advance for the purpose of above mentioned Contract and if he fails and commits default 

in fulfilment of any of his obligations for which the advance payment is made, the 

Guarantor shall be liable to the Employer for payment not exceeding the aforementioned 

amount. 

 

Notice in writing of any default, of which the Employer shall be the sole and final judge, 

on the part of the Contractor, shall be given by the Employer to the Guarantor, and on 

such first written demand, payment shall be made by the Guarantor of all sums then due 

under this Guarantee without any reference to the Contractor and without any objection. 

 

This Guarantee shall remain in force until the advance is fully adjusted against payments 

from the Interim Payment Certificates of the Contractor or until     

     whichever is earlier. 

  (Date) 

The Guarantor's liability under this Guarantee shall not in any case exceed the sum of 

Rupees        (Rs.     ).  
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This Guarantee shall remain valid up to the aforesaid date and shall be null and void after 

the aforesaid date or earlier if the advance made to the Contractor is fully adjusted against 

payments from Interim Payment Certificates of the Contractor provided that the 

Guarantor agrees that the aforesaid period of validity shall be deemed to be extended if 

on the above mentioned date the advance payment is not fully adjusted. 

 

 

 

 

       GUARANTOR 

 

 

      1. Signature _________________ 

      2. Name  _________________ 

     3. Title  _________________ 

 

WITNESS 

 

1. ______________________ 

______________________ 

Corporate Secretary (Seal) 

 

2. _______________________   __________________________ 

(Name Title & Address)      Corporate Guarantor(Seal) 

 


