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RFP No. SEI/NP/2015-16/21

REP FOR: FINANCIAL PROPOSALS OPENING FOR EXTERNAL AUDIT.
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Sign: Sign:
Mr. Mubashir Mirza Mr. Taufiq Ahmed Sheikh
Assistant Director, Planning officer,
(AASP) Planning & Development Dept.
Member of Consultant Seleetion Comunit Member of Consultant Selection Committee
Sindh Education Foundation. Sindh Education FFoundation.
~Govt. of Sindh. Govt. of Sindh.
‘Sign: Sign:
Mr. Syed Wajid Ali Shah, Mr. Nawab Zatar Ali
Deputy Sce. (LF) Finance . Deputy Director (M & E), SEF
Member of Consultant Selection Committee Secretary of Selection Committee
Sindh Education Foundation, Sindh Education Foundation
Govt. of Sindh, Govt. of Sindh,

COUNTERSIGN

Chairman Selection Committee
Sindh Education Foundation
Govt. of Sindh




SINDH EbucaTion FouNDATION ¢

Government of Sindh

MINUTES

EOI OPENING MEETING OF EXTERNAL AUDIT

The meeting was held by the Consultant Selection Committee SEF, Karachi on 28" March 2016 at 10:15

A.M in the conference room, Sindh Education Foundation, Govt. of Sindh, Karachi.
AGENDA:

Financial bid Opening of External Audit (EOI # SEF/NP/15-16/21)

(28" March, 2016)
PARTICIPANTS:

The following consultant selection committee members & SEF Officers were participatgd in meeting:

S.No. | NAME OF OFFICERS DESIGNATION AUTHORITY ATTENDANCE

I Mr. Aziz Kabani Director POR / DMD, SEF Chalnflan Lonsu.ltant Present
Selection Committee

Secretary Consultant

11 Mr. Nawab Zafar Ali Deputy Director (M&E) SEF Selection Committee Present
a Assistant Director (AASP) Member of Consultant
I Mr. Mubashir Mirza SEF Selection Chiiniittes Present
v Mr. Taufiq Ahmed Planning officer, Planning & Member of Consultant Presét
Sheikh Development Dept. Selection Committee
v Mr. Syed Wajid Ali . Member of Consultant Not Present
Shah Deputy Sec: (LK) Flnance Selection Committee
Vv Shahnawaz Ali Khan ARHDg IRpeGiecir Present

Procurement

Following firms submitted their financial bid:

S.No. NAME OF PARTICIPANT FIRMS

M/s. BDO EBRAHIM & CO

M/s. Horwath Hussain Chaudhari & co
M/s. Deloite

M/s. Riaz Ahmed & Company

- R
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DICUSSION / DECISION:

e The meeting was commenced with the tender box opening permission given by Chairman Consultant

Selection Committee SEF.

e Only Four sealed envelopes were found in the box, which opened in front of all meeting

members and

loudly announced the financial bid & the name of Firms which submitted their financial|bid.

e M/s. Riaz Ahmed & Company bid has rejected due to not submitted the bid security.

e After reviewing the documents, Deputy Managing Director handed over all related |[documents &

papers to the member of consultant selection committee for further necessary process.

S/ T
hahnawaz Ali Khan
Acting Deputy Director
Procurement Department

2

MEMBER OF CONSULTANT SELECTION COMMITTEE

Sign: W“' ;O{G Sign: @ )

Mr. Mubashir Mirza Mr. Taufiq Ahmed Sheikh
Assistant Director, , Planning officer,
(AASP) Planning & Development ID
Member of Consultant Selection Committee Member of Consultant Selectip
Sindh Education Foundation, Sindh Education Foundati¢
Govt. of Smdh Govt. of Sind
b
Sign: Vq“\l Sign:
Mr. Syed Wa]ld All Shah, Mr. Nawab Zafar Ali
Deputy Sec. (LF) Finance Deputy Director (M&E)
Member of Consultant Selection Committee Secretary of Consultant Selectio
Sindh Education Foundation, Sindh Education Foundation
Govt. of Sindh, Govt. of Sindh,
COUNTERSIGNED

Chairman of consultant Selection Committee
Sindh Education Foundation
Govt. of Sindh,
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Bid Evaluation Report

1. Name of Procuring Agency: Sindh Education Foundation (Govt. of Sindh)

2. Tender Reference No: SEF/NP/15-16/021.

3. Tender Description/Name of work/item:EOI External Audit

4. Method of Procurement: QCBS Method

5. Tender Published: SPP. 4. 7 (15-12-
Print & Electronic Media (SPPRA ID No. with dates)
Jang Urdu 27/11/2015), Dawn English 27/11/2015

6. Total RFP documents Issued: 5

7. Total Bids Received: Four Bids Received.

8. Technical Bid Opening date: (if applicable) 29 Feb ,2016.

09. No. of Bid technically qualified (if applicable): 4

Reasons for
acceptance/
Total Bid,Cost | Ranking in terms of Comparison with Estimated
§ No Name of Firm or Bidder offered by the | consolidate ( Tech & i it rejection Through QCBS selection Remarks
Bidder Finan) evaluation methord and rating calculated of
Sormula (s=stxt%+sfxP%)
0 1 3 4 5 6
1 |M/s. 80O Ebrahim & co. 1,260,000 Ist 1.5 Million Because of top in ranking "“"“"“‘;‘::;i‘c‘: swindithe
M/s. Horwath Hussain s Not Regommended to award the
i 2nd
2 Chaudhury & Co. 1,070,516 2nd 1.5 Million n Gttt
Reg
3 | M/s. Deloitte 1,900,000 3rd 1.5 Million 3rd Not Reommended to award the
contract.
Rejected due to Bid - Rejected due to Bid security not NotR ded to award the
4 WS B et & Cowysany 900,000 security not submitted 15 Million submitted contract.
\
MEMBERS OF CONSUETANT SELECTION COMMITTEE

e

Mr. Mubashir Mirza
Assistant Director

(AASP)

Memb:

of Consultant Selection C:

Sindh Education Foundation
Govt. of Sindh

Mr. Nawab Zafar Ali
Deputy Director (M&E)

N
Mr. Taufiq Ahmed Sheikh

Planning officer,
Planning & Development Dept. Govt. of Sindh

\)rﬁb

Meinber of Consultint Selection C
Sindh Education Foundation
Govt. of Sindh

Secretary of Consultant Selection Committee
Sindh Education Foundation
Gowt. of Sindh

':.\/4/\ (.

Mr. Syed Wajid Ali Shah,

Deputy Sec. (LF) Finance, Govt. of Sindh

A

Member of C Hand Cal Ce
Sindh Education Foundation
Gowt. of Sindh

an of Consultant Selection Committee
Sindh Education Foundation
Gowt. of Sindh,




Sindh

= A Education

.

Foundation Governmept of Sindh

Date: lO/U 5/&()“7 Ref: SEF/ 7‘0/[§— '(:/73

ORDER

ORDER #. SEF/Procurement/2015-16/03: In pursuance of SEF # Pro/12/15-16 dated March P, 2016;
Mr. Mubashir Mirza, Assistant Director, AASP Unit, SEF, is hereby nominated as the Membdr of the

Consultant Selection Committee after Transfer of Mr. Ashafque Hussain Mirani, Assistant Director

RBCS, SEF, with immediate effect.

-~
-

Ms. Naheed S. Durrani
Managing Director

SEF/Procurement/2015-16/03 Karachi, dated March 10,

Copy to:

4. The Secretary, Education & Literacy Department, Govt. of Sindh.
5. The Secretary, Finance Department, Govt. of Sindh.
6. The Secretary, Planning & Development, Govt. of Sindh.

Committee Members:

Mr. Aziz Kabani, Director-POR/Deputy Managing Director, SEF (Chairman of Committee).
Mr. Ashfaq Hussain Meerani, (Assistant Director, RBCS).

Representative from Planning & Development Department, Govt. of Sindh.

Deputy Secretary (LF), Finance Department, Govt. of Sindh.

Mr. Nawab Zafar Ali, Deputy Director, Monitoring and Evaluation Unit, SEF,

A

Shahnawaz Ali Khan

016

Acting Deputy Director, Procuré¢ment
Karachi, dated March 10, 2016

Head Office: House # 21-A, Block 7/8, Overseas Cooperative Housing Society, Ameer Khusro Road, Ka
Ph:021-34169141-5, 021-34305753-4, 021-34301460-3 Fax: 021-34169181 E-mail: info@sef.org.pk, Website:
Regional Offices:

Hyderabad Ph: 022-9240173-4 Larkana Ph:074-4058639
Sukkur Ph:071-5632292, 071-9310985 Dadu Ph:025-4710731 Mirpurkhas Ph:0233-9290385

rachi.
vww.sef.org.pk

Shaheed Benazirabad Ph:0244-382090-1



Sindh
Education
I Foundation

Date:_\$ I 2z l\(:o

sl 57

Government of Sindh

MR/ (a3

Ref:_StE 1
ORDER

ORDER No. SEF/ORDER-200/.:%: In pursuance of SEF Notification # SEF/57/2015 dat¢
2015; Mr. Nawab Zafar Ali, Deputy Director, Monitoring and Evaluation Unit, SEF, is here

as the Secretary of the Consultant Selection Committee after resignation of Mr. Hadi K

Director PSDU, SEF, with immediate effect.

ed August 11,
by nominated

Chan, Deputy

Ms. Naheed S. Durrani
Managing Director
SEF/ORDER-200/. 2%.. Karachi, dated February|15, 2016
Copy to:

1. The Secretary, Education & Literacy Department, Govt. of Sindh.
2. The Secretary, Finance Department, Govt. of Sindh.
3. The Secretary, Planning & Development, Govt. of Sindh.

Committee Members:

Mr. Ashfaq Hussain Meerani, (Assistant Director, RBCS).
Representative from Planning & Development Department, Govt. of Sindh.
Deputy Secretary (LF), Finance Department, Govt. of Sindh.

Mr. Nawab Zafar Ali, Deputy Director, Monitoring

and Evaluation

JE e

Shahnawaz Ali K
Procurement
Karachi, dated February

Acting Deputy Director,

Head Office: House # 21-A, Block 7/8, Overseas Cooperative Housing Society, Ameer Khusro Road,

Ph:021-34169141-5, 021-34305753-4, 021-34301460-3 Fax: 021-34169181 E-mail: info@sef.org.pk, Webs
Regional Offices:

Hyderabad Ph: 022-9240173-4 Larkana Ph:074-4058639
Sukkur Ph:071-5632292, 071-9310985 Dadu Ph:025-4710731 Mirpurkhas Ph:0233-9230385
Shaheed Benazirabad Ph:0244-382090-1

Mr. Aziz Kabani, Director-POR/Deputy Managing Director, SEF (Chairman of Committ(fe).

nit, SEF.

13—
T 2

an

15,2016

arachi.
it

e www.sef.org.pk



Qﬁ/ glnudchation @9

FOI.I n datio n Government of Sindh
pate:_[/=08=20/§ ret SEA/S2Y/20/(”
NOTIFICATION

Subject: Formation of Consultant Selection Committee in Accordance with SPPRA Rule # 67.

With reference to above, a Consultant Selection Committee is hereby constituted with| following
composition:

1. Mr. Aziz Kabani, Director POR/Deputy Managing Director SEF (Chairman of the Committee)

2. Mr. Ashfaq Hussain Meerani, (Assistant Director RBCS)

3. Representative From Planning & Development Department Govt. of Sindh, (not below the rank
of BS-18)

4. Deputy Secretary (LF), Finance Department, Govt. of Sindh

5. Mr. Hadi Khan, Deputy Director PSDU, SEF (Secretary of the Committee)

The committee’s TORSs are:

Approval of Request for Proposal before issuance;
Shortlisting of consultants, responding to the Request for Expression of Interest, where
applicable, in accordance with the criteria mentioned in Request for Expression of Interest;
e Evaluation of technical and financial proposals, according to the selection m¢thod and
evaluation criteria, mentioned in the Request for Expression of proposal;
e Finalization of recommendation based on evaluation as mentioned above;
e Perform any other function assign by competent authority;

Copy to:

The Secretary Education & Literacy Department, Govt. of Sindh
The Secretary Finance Department, Govt. of Sindh

The Secretary Planning & Development, Govt. of Sindh
Committee members:

*  Mr. Aziz Kabani, Director POR/Deputy Managing Director SEF (Chairman of Committee)

Mr. Ashfaq Hussain Meerani, (Assistant Director RBCS)

Representative From Planning & Development Department Govt. of Sindh, (not below the rank of BS-18)
Deputy Secretary (LF), Finance Department, Govt. of Sindh

Mr. Hadi Khan, Deputy Director PSDU, SEF (Secretary of the Committee)

® @ e o
E




Sindh ¥

Education )
FOI.I I‘IdatiOI‘l Govern;r;ér;i/of Sindh
Date:kgﬁ,(? = Li - QDIE Ref: S EFJ’:} L} l /.QQO‘ b

To,

Mr. Zulflikar Ali Causer,

Partner,

M/s. BDO Ebrahim & Co.,

2" Floor Lakson Square, Block C,
Building No. 1, Sarwar Shaheed Road,
Karachi.

Tel #021-35683030

Subject: Intimation Letter for Tender of EOI External Audit (SEF/NP/15-16/021)

Dear Sir,

The evaluation process of submitted tender has been completed; therefore the Bid Evaluation Re¢port is
enclosed for your intimation.

This is for your kind information.

Thanks for understanding.

Best regards,

>l
- -

Acting Deputy Director Procurement,
Sindh Education Foundation,
Govt. of Sindh,

Karachi.

Cc:

P.S to MD, SEF

Deputy Managing Director, SEF
Director Admin & IT

Acting Director Finance

B W N R

- - - b 8 T T T AR TR AT Yo T AT YT TS T e

Head Office: House # 21-A, Block 7/8, Overseas Cooperative Housing Society, Ameer Khusro Road, Karﬁchi.
Ph:021-34169141-5, 021-34305753-4, 021-34301460-3 Fax: 021-34169181 E-mail: info@sef.org.pk, Website: www.sef.org.pk
Regional Offices:

Hyderabad Ph: 022-9240173-4 Larkana Ph:074-4058639

Sukkur Ph:071-5632292, 071-9310985 Dadu Ph:025-4710731 Mirpurkhas Ph:0233-9290385
Shaheed Benazirabad Ph:0244-382090-1




b SINDH PUBLIC PROCUREMENT REGULATORY AUTHORITY

CONTRACT EVALUATION FORM

TO BE FILLED IN BY ALL PROCURING AGENCIES FOR PUBLIC CONTRACTS OF
WORKS, SERVICES & GOODS

Sindh Education Foundation Gowt, Of Sindh
1) NAME OF THE ORGANIZATION / DEPTT.

2) PROVINCIAL / LOCAL GOVT./ OTHER Government of Sindh

3) TITLE OF CONTRACT EOI for Hiring of External Audit Firm
4) TENDER NUMBER SEF/NP/15-18/21

5) BRIEF DESCRIPTION OF CONTRACT External Audit (Finance)

6) FORUM THAT APPROVED THE SCHEME Senior Management

7) TENDER ESTIMATED VALUE PKR. 1260,000/-

8) ENGINEER'S ESTIMATE N/A
(For civil works only)

RIOD (AS PER CONTRACT) JYanuary 10th, 2017
December 31th, 2015 at time 03.30 pm

9) ESTIMATED C
10) TENDER OPE
1) NUMBER OF TENT / ARLD NIL

12) NUMBER OF BIDS RECEIVED
13) NUMBER OF BIDDERS PRESENT AT Jii “ OPENING OF BIDS 3

14) BID EVALUATION REPORT
(Enclose a copy)

15) NAME AND ADDRESS OF THE SUCCESSFULBIT

16) CONTRACT AWARD PRICE

17) RANKING OF SUCCESSFUL BIDDER IN EVALUATIO
(ie. 1%,2™ 3“ EVALUATION BID). 1st Lowest

18) METHOD OF PROCUREMENT USED : - (Tick one)

d) TWO STAGE - TWO ENVELOPE BIDDING PROCEDURE

a) SINGLE STAGE — ONE ENVELOPE PROCEDURE
b) SINGLE STAGE — TWO ENVELOPE PROCEDURE YE3 :
c) TWO STAGE BIDDING PROCEDURE I:’

PLEASE SPECIFY IF ANY OTHER METHOD OF PROCUREMENT WAS ADOPTED ie.
EMERGENCY, DIRECT CONTRACTING ETC. WITH BRIEF REASONS:

1

~—

3




Managing Director

19) APPROVING AUTHORITY FOR AWARD OF CONTRACT

20) WHETHER THE PROCUREMENT WAS INCLUDED IN ANNUAL PROCUREMENT PLAN?

I Yes |. |No |.|

21) ADVERTISEMENT :

Yes | SPPRA ID#2147483647(15-12-2015)

i) SPPRA Website
(If yes, give date and SPPRA Identification No.)
No
i) News Papers ) Yes | Daily Dawn English Daily Kawish Sindhi &
(If yes, give na { newspapers and dates) Daily Jang Urdu on 13/12/2015
No

22) NATURE OF CO T |lm‘ ”:”

23) WHETHER QUALIFICATON CR
WAS INCLUDED IN BIDDING / TENDE ENTS?
(If yes, enclose a copy) Yes No

24) WHETHER BID EVALUATION CRITERIA
WAS INCLUDED IN BIDDING / TENDER DOCUM
(If yes, enclose a copy)

27) WHETHER THE SUCCESSFUL BID WAS LOWEST EVALUATED [ Yes [[v][No [ ]

BID / BEST EVALUATED BID (in case of Consultancies)

28) WHETHER THE SUCCESSFUL BIDDER WAS TECHNICALLY ves || {[~o []¥]]
COMPLIANT?

29) WHETHER NAMES OF THE BIDDERS AND THEIR QUOTED PRICES WERE READ QUT AT

THE TIME OF OPENING OF BIDS? Cves |[v]|vo |

30) WHETHER EVALUATION REPORT GIVEN TO BIDDERS BEFORE THE AWARD OF
CONTRACT?
(Attach copy of the bid evaluation report)

-
i

No

2/3




31) ANY COMPLAINTS RECEIVED Yes
(If yes, result thereof)
No | No
32) ANY DEVIATION FROM SPECIFICATIONS GIVEN IN THE TENDER NOTICE / DOCUMENTS
(If yes, give details)
Yes
No | No
33) WAS THE EXTENSION MADE IN RESPONSE TIME?
(If yes, give reasons) Yes
No | No
34) DEVIATION FI ATION CRITERIA
(If yes, give deta Yes
No | No

e NCY THAT THE SELECTED FIRM IS NOT

Yes || v || No I—”

E PROCURING AGENCY TO THE
‘UREMENT? IF SO, DETAILS TO

35) WAS IT ASSURED BY THE PRO
BLACK LISTED?

36) WAS A VISIT MADE BY ANY OFFICER/O
SUPPLIER'S PREMISES IN CONNECTION WITF
BE ASCERTAINED REGARDING FINANCING £
(If yes, enclose a copy)

THE CONTRACT (BANK GUARANTEE ETC.)?

38) SPECIAL CONDITIONS, IF ANY
(1f yes, give Brief Description)

) No | Ne
/ A7
Signature & Official Stamp o 'l‘uc Wﬂt \
Authorized Officer  Sindh EducatiosFoundation
Govt. Of Sindh

FOR OFFICE USE ONLY

SPPRA, Block. No.8, Sindh Secretariat No.4-A, Court Road, Karachi
Tele: 021-9205356; 021-9205369 & Fax: 021-9206291

L pinfsovo I Roser |
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Bid Evaluation Report

- Name of Procuring Agency: Sindh Education Foundation (Govt, of Sindh)
Tender Reference No: SEF/NP/15-16/021.

[

[

w

Tender Description/Name of work/Item:EO! External Audit

Method of Procuremant: QCBS Method

5. Tender Published: SPPRA ID # 2147483647 (15-12-2012)
Print & Electronic Medio (SPPRA ID No. with dates)

Jeng Urdu 27/11/2015), Dawn English 27/11/2015

6. Total RFP documents Issued: S

7. Total Bids Received: Four Bids Received.

B. Technical Bid Opening date: (If applicable) 29 Feb ,2016.

03. No. of Bid technically qualified (if applicable): 4

.
Reasans for
-
gocoplance’
Taeul Bid,Coxt Rankingin:forms of Comparicon with Extimated
5 No Name of Firm or Bldder offered by the | consolidate ( Tech & perss ol . rejection Through OCRS selection Remarks
Bidder Finan) evaluation micthord and rating calculated af
Jormula (restxr®%*xfxP%)
0 1 3 4 5 6
L Recommended to award the
| M/s. BDO Ebrahim & Co. 1,260,000 Ist 1.5 Million Because of top in ranking sonEict
= M/s. Horwath Hussaln = i Not Recommended 10 award the
2 Jchuthury & Co. 1,070,516 Ind 1.5 Million ind PUSRGIT
3 0 £ Ml 1rd Not Recommended to award the
1 | W/s Deloitte 1,900,000 Ird 1.5 Million e T
Rejected due 1o Bid . Rejected due to Bid security not Not Recommended to award the
4 . Rlax Ah ‘ 1] iz SMi 3
M/S. Rlaz Ahmed & Company 200, 000 seirity aotaubmillicd 1 Hlion iitrdved conibact

\
' MEMBERS OF CONSURYANT SELECTION COMMITTEE

AN\ Aok

. I \ : }f[ ]
=

Mr. Mubashir Mirza

Assistant Director

(AASP)

|Member of Consultant Selection Comminee
iSnn.!l- Education Foundation

Gowt of Sindh

Secretary of Consultant Selection Committee

Sindh Education Foundation
Gowt of Sindh

)

Mr. Taufiq Ahmed Shelkh

Planning officer,

Planning & Development Dept. Govt. of Sindh
Member of Comultant Selection Commitiee
Sindh Education Foundation

Gowi. of Sindh

= \/4 R
Mr, Syed Wajid Ali Shak,
Deputy Sec. (LF) Finance, Govt. of Sindh

Member of Consuliant Selection Commitiee

Sindh Education Foundation

Govi. of Sindh

Sindh Educanion Foundation
Govt of Sindh,
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THIS CONTRACT (External Audit on A count ng & ‘Financial Management of-:Smdh:" ""
Education Fuuudanon) is entered mto thls June 10 2016 by and betwecn,:‘_:ln 'Eca}ljgig
: Plolﬁﬂo - ”ﬁleg

WHEREAS, the Procuring Agcncy mshcs to hav__‘_the Consultant perfomung the s’ervnccs
hereinafter referred to, and i o

WHEREAS, thé Casilltant is willing 10 peffor hese
services, NOW THEREFORE THE PARTIES hereby

.

agree as follows:

1. Servtccs (i) ,

g oo i S

The Consultant' sha‘ll perfggm the. serwccs specifi
. STerms, of “ReferencesdndsScopesofiSeryi °CS, Lilyiug
. ; il Tuct (LExiernal Audit on

Financial:-Management’6fSindh Education Foundaticn),

(i) The Consullanl shaII'J vu;le ‘he rcpons listed " ifi "*“Anne:x Bt 20
“Consultant's ch riin 's&?ﬁbanons,” within thie time penoci& listed in v 12!
such Annex,%,_nh-‘u. personnel lisfed“in Annex C, “Cost Esnmatc of
Services, et of Pcrsonncl and Schedu]e of Rates” to pcrform the
Services.

2. Term The Consultant shail pcrform thc Sen'lccs durmg the perlod commencing July
10, 2016, and continuing through' /iSix. monms after signature of contract] or
any other period as may be subsequentlyagreed by the parties inwriting.



- F ==

pﬂ, . 3. Payment A. Ceiling

R ] For Services rendered pursuant to Annex A, the PA shall pay the
" o CONSUItanT a7 AMOURT ot 1o 6xceed Ky, 1, 260,0007~"This amount has
been cslabllshed based on the undcrstandmg that it includes all of the o
] Coln_sultants costs and profits as well as any tax obhgatlon Ihat may.;h'e_ i




» 7. Confidenti- The Consultants shall not, during the term of this Contract and within two

' ality years after its expiration, disclose any proprietary or confidential information
‘ 3 relating to the Services, this Contract or the PA’s business or operations
. “without the prior wrhten*cunsent'oﬁhc PA:

8. Ownershlpof

e d  hal Material
'pmperty of the PA
. Software.
9, Consultant The Consultant agm;s,’zthat,, %hEl- of this: Contract and aﬂcr us
Not to be termination, the Consu] eﬁfnl? aﬁ" liated with the Consultant, shall

Engaged in be_disqualified from prowﬂmg ggo'és, ‘works or services (other than the
Certain Services or any continuation thereof) for any project resulting from or closely
Activities related to the Services, -

The Consulmnt w:ll be respon51bfe for lakmg out any appropf'ﬂb msurancc ;

f Islam:c chnbhc of Pakistan or
C.‘on if ;
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Education T
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| 2d F I nis
- - - ay -~ - r -
0r, Lak 1 2quare, Biock L,
= ~ N . - O -~ B2 -
Build g NOC Sarwar Shaheed Roa
Karach

SUBJECT: Letter of Award for EOI of Hiring of External Audit Firm (SEF/NP/15-16/21)

With reference to subject EOIl, we are pleased yOu submitted bic
been found first lowest and accepted at following detail :
Description: Hiring of External Audit Firm in SEF

Bid Price: PKR. 1,260,000/ (including of all taxes)

2 Therefore now we would like to share our draft of contract for your review, kindly return

us within a week along with your confirmation of acceptance letter and further get immediate visit to our

Head office for any prior preparation work

3. After signing of contract, plezse contact to our Human Resource Department and arrange
[ =

5% performance security too within given tir.2

Acting Deputy Director

(Procurement)
Enclosure: As stated above
A copy is forwarded for information to;
Director (Admin & IT), SEF.
P.S to MD, SEF.
Master File.
Head Office: House # 21-A, Bt,rk 7 8 Oveme as Ceo;_:_.at.ue Housing Society, Ameer Khusro Road, Karachi
Ph:021-34169141-5, 021-34305753-4. 021-34301460-3 Fax: 021-34169182 E-maill: inlo@sef.org.pk, Website: www.sef.org pk

Regional Offices:
H\rdﬂrabad Ph: 022-92401734 Larkana Ph:074-4058639
Sukkur Ph:071-5832292, 071-9310985 Dadu Ph:025-4710731 Mirpurkhas Ph:0233-9290385
Shaheod Benazirabad Ph:0244-382030-1




o < I e |
% e L

Total Costs of Financial Proposal per annum (excluding taxes)

600,000
Sindh sales tax at 6% per annum 30,000
Total Costs of Financial Proposal per annum (including taxes and out of pocket .

-

expenses) 630,000 )
o

The above cost represent annual fee for audit of financial statements of Sindh Education Foundation.
Please note that Code of Ethics of Institute of Chartered Accountants of Pakistan does not allow us
accept the appointment as auditors at a fee lower than charged by retiring auditors.

Our fee shall be payable within 15 days of the date of our invoice.




TERMS OF REFERENCE (ToRs)

EXTERNAL AUDIT ON ACCOUNTING AND FINANCIAL
' MANAGEMENT OF SINDH EDUCATION FOUNDATION

2. OVERALL PURPOSE

The overall purpose of the external audit is to review the effectiveness of the
operations of Sindh Education Fo undation and of the accounting process &
operation of the Foundation, as well as the correct use of funds received from
[N donors and the transparency of the disclosed accounting and financial information.

0

SR g R aaeiat

X %‘ _---; . dog 4, g nnartine documents
\ =% Ftand Joe .

e with the

4. EXPECTED OUTPUT

A comprehensive financial audit report comprising detailed financial statements, all
notes to the statements and a proper management letter, has to be submitted to the
Managing Director of Sindh Education Foundation.

The report has to be well-structured, including an in-depth analysis on all the
aspects of accounting and financial management as listed above and evidence-
based recommendations for consolidation and improvement of Sindh Education
Foundation financial management. The final version of the management letter will
include the institution’s management’s response to the listed findings and to the
recommendations.

5. METHODOLOGY:

Desk study and field visits as per requirement are must. The audit is expected to
take a risk-based approach.




(™

TERMS OF REFERENCE (ToRs)

TIMING

vk e evmected ta h rripd - sminlotad within fwa (I manthe 1w
i - JUD 15 CAPCCicl | UL wdiicd aiid LUimipicicd WILN 0w jJZ2) Mmonin SR
days) alter signature of the contract’/Engagement letter.

7.PROPOSALS

Ihe proposals must inciude a description of the scope of work, timing of

conduction of audit. as well as detailed composition of the team, breakdown of the

fope and charoe
ICCS and cnarge

-—-—J /

4

p.

/
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