BID EVALUATION REPORT

- (TECHNICAL / FINANCIAL PROPOSAL}

ST
TENDER FOR GROUP HEALTH INSURANCE POLICY FOR THE PERIOD FROM 1 _FEBRUARY 2016 TO 3157 JANUARY

2017, JINNAH SINDH MEDICAL UNIVERSITY, KARACHI.

INVITATION FOR BID NO. JSMU/P.D/NIT/1037 DATED: :I,STH January, 2016 & CORRIGENDUM DATED:

23" January, 2016 BID OPENED (Technical) ON: 10-02-2016 & BID OPENED {Financial) ON: 03-03-2016

1. ' Name of Procuring Agency:

i
I Jinnah Sindh Medical University, Karachi

2. | Tender Reference No:

Ref: JSMU/P.D/NIT/1037 Dated: 15" January, 2016

3. | Tender Description:

GROUP HEALTH INSURANCE POLICY FOR THE PERIOD FROM
1ST FEBRUARY 2016 TO 31ST JANUARY 2017, JINNAH SINDH
MEDICAL UNIVERSITY, KARACHI.

4. | Method of Procurement:
|

National Competitive Bidding

|
|
|
5. | Tender Published:
|

[

The Tender Notice was hoisted on the JSMU and SPPRA

January, 2016 & Corrigendum Dated: 23 January, 2016 issue
of “Daily Dawn” (English Language News Paper) “Daily Jang”
(Urdu Language News Paper) and “Daily Awami Awaz” {Sindhi
Language News Paper) Copy of News Paper clipping is
attached.

website at Sr. 26187 and the same was advertised in the 15™ |

' Total Bid Documents Sold:

Four (04) Nos.

“ Total Bids‘ Received

Four (04) Nos.

10" February, 2016

6.
7.
8. | Technical Bid Opening Date:
9. : Financial Bid Opening Date:

03" March, 2016

10. | No. of Bid Technically Qualified:

Three (03) Nos.

11.  Bid(s) Rejected:

One (01) No.

12. Bid Evaluation Report:

Attached

|
i
i
i
|
\

-

-
| Khurshid Anwar (Chairman)
1. | Advisor tothe V.C on Finance

{ Jinnah Sindh Medical University, Karachi.

“[('[L“"CZLL e 41( RIN

| TMahmood Ali Lakho (Member / Secretary)
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KHURSHID ANN\IAR
advisor to Yice Chancellor on Finance

jnnat Sindh Medicat U

niversity
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2. | Advisor tothe V.Con P & D / Procurement

“ Jinnah Sindh Medical University, Karachi.

Paiitr s Claap e A -
/7\ FASAL Y L opmentProcurement
Jinnab Sindh Medss f University,

Karac:

3.

Prof. Dr. Muhammad Azhar Mughal
. (Co-Opted Member)
i Jinnah Sindh Medical University, Karachi
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OFFICE OF THE PLANNING & DEVELOPMENT
JINNAH SINDH MEDICAL UNIVERSITY KARACHL

Committee Members Attendance Sheet

Dated: 03-03-2016
Time: 11:30 A.M

GROUP HEALTH INSURANCE, POLICY FOR THE PERIOD FROM
1" FEBURARY, 2016 TO 31°" JANUARY, 2017 FOR JINNAH MEDICAL
UNIVERSITY KARACHI

| |
. Sr.# Name Signature

i I S |

' Khurshid Anwar ; . ;
| 1 t Advisor to VC on Finance, ISMU, mras z:(/'/'t“‘ -

{ Chairman ;/j/h‘

S
|

- Mahmood Al Lakho
2 D Advisor to VC on P & D/ Procurement. JSMU

- Member / Secretary

A R

' Prof. Dr. Muhammad Azhar Mughal (Co-Opted Member)
. Jinnah Sindh Medical University, Karachi.
|
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Bid Evaluation Report

(Technical & Financial Proposal}

Name of Procuring Agency: M/s. Jinnah Sindh Medical University, Karachi

Tender Reference No. JSMU/P.D/1037.

Tender Description: Group Health Insurance Policy for ISMU employes for the Period from 1st Feb 2016 to 31st Jan 2017

Method of Procurement. Single Stage Two Envelopes

Tender Hosted: 15th January, 2016
Total Bid document Sold / (issued):04
Total Bids Received: 04

Technical Bid Opening Date: 10-02-2016

-~

Financial Bid Opening Date: 03-03-2016 —~
No. of Bid Technical Qualified (if applicable) 03 Nos.

Bid(s) Rejected 01 No.

1 2 3 4
M/s Asia Care Health & .
M/s Adamjee Insurance M/s Jubilee Life . / M/s. Premier
. Life Insurance Company L.
Q# Description Points Company Limited Insurance Limited Insurance Limited
Technical Financial Technical Financial Technical Financial Technical | Financial
Proposal Proposal Proposal Proposal Proposal Proposal Proposal | Proposal
1 |Year in Business of Health Insurance
Less than 5 years 0 - - - 0
More than 10 years 10 10 10 8 -
2 |Existing health insurance portfolio R R
s. s.
less 7 illi - - Rs. 26,826,173 - N/A
ess than 750 3__:.0.: 7 16,029,826/- s / 17,071,870/- 1] /
More than 750 million 10 10 10 7 -
3 |Credit Rating by PACRA/JCR-VIS
Less than BBB+ 0 - - - 0
More than BBB+ 10 10 10 10 -
AR Y
IS / \ , \ ./ «
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gm:BO 4 Prof. Dr. Muhammad Azhar Mughal Khurshid Anwar
Advisor ﬁoﬂ ' Jinnah Sindh Medical University Advisor to the V.Con Finance
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1 2 3 4
M/s Adamjee Insurance M/s Jubilee Life _,.\_\m Asia Care Health & M/s. Premier
L Life Insurance Company L.
Qt Description Points Company Limited Insurance .. Insurance Limited
Limited
Technical Financial | Technical | Financial | Technical Financial |Technical] Financial
Proposal Proposal Proposal | Proposal Proposal Proposal | Proposal | Proposal
No of Corporate Clients in Health
4|Insurance
Less than 30 3 - - - -
More than 30 10 10 10 10 10
No of Panel Hospitals under credit
5 |Facility
Less than 250 3 - 3 3 3
More than 250 10 10 - - -
No of Panel Hospitals under credit
6 |Facility in Karachi
Less than 50 3 - Rs. - Rs. - Rs. - N/A
More than 50 10 10 16,029,826/- 10 26,826,173/- 10 17,071,870/- 10
Strategic Partner / Alliance with
7 |International Health Insurer
NO 0 0 - - 0
YES 10 - 10 10 -
8 |No of Out Patient discount centers
Less than 150 3 3 3 - -
More than 150 10 - - 10 10
9 [24/7 medical help-line
NO 0 - - - -
YES 10 10 10 10 10
ﬁ h/ ‘ \\\ 5777 U ootel & feiia,
i R )
_<_m3300& mero Prof. Dr. ?:rmBBm;Nrmq Mughal Khurshid Anwar
Advisor to :,_m m o: Jinnah Sindh Medical University Advisor to the V.C on Finance
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M/s Adamjee Insurance

M/s Jubilee Life

M/s Asia Care Health &
Life Insurance Company

M/s. Premier Insurance

ipti i Company Limited Insurance Limited
Q# Description Points pany Limited
Technical Financial Technical Financial Technical Financial Technical | Financial
Proposal Proposal Proposal Proposal Proposal Proposal Proposal Proposal
10 Full time Medical Doctor(s) for Case
Management
NO 0 i Rs. i Rs. - Rs. 0 N/A
YES 10 10 16,029,826/ 10 26,826,173/- 10 17,071,870/- N
Total 100 83 86 88 43
Result Qualify 1st Lowest Qualify 3rd Lowest Qualify 2nd Lowest | Disqualify N/A

Recommendation M/s. Adamjee Insurance Company Limited

contract may be awarded to M/s. Adamjee Insurance Company Limited.

/mf@\\w\ e

Prof. Dr. Muhammad Azhar Mughal
Jinnah Sindh Medical University

b .

Mahmood Ali ) K_,_o/fl v
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wor oy & Do ERMR U Pritement
Jinnah Sindh Medi ARty

Karachi.

/\

Co-Opted Member

. is substantive responsive lowest evaluated bidder the rate offered is Rs.16,029,826/-. Hence
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Khurshid Anwar

Advisor to the V.C on Finance

Chairman
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TS sl URVEESLY

ANbER

NI




¥ GKOUP HEALTH INSURANCE POLICY FOR JSMU EMPLOYES FOR THE PERIOD FROM

IST FEBRUARY 2016 TO 31ST JANUARY 2017 , JINNAH SINDH MEDICAL UNIVERSITY,

KARACHI.

Bidder’s Qualification / Technical Evaluation Report

advisor toVice Cnancetloron Fw:;
snaah smdh Medical Unwersily
£arach

! AdT;::ee M/s. Jubilee M/s. Asia Care MJs. Premi ‘
s, Recuir . Life Health & Life S. Fremier
Lo equirements Insurance Insurance 1
| No Insurance. Insurance . |
| Company Company Limited Limited ‘
Limited. pafly ~hmited |
: Approved Insurer from |
; | SECP Yes Yes Yes Yes |
| | Registered with Income Tax |
2 © . S S
and Sales Tax authorities Ye Yes Yes Yes 5
; stered with Si
3 R?glste ed with Sindh Board Yes Yes NO NO ‘
: of Revenue |
E Companies scoring !
! minimum 80% marks in the ‘
.4 | technical evaluation criteria Yes Yes Yes NO ‘
| | will be qualified for financial \
: proposal
1 Up to 3 short-listed ‘
‘: companies in the financial |
S bid will b@ called for final Yes Yes Yes NO :
presentation and/or !
i negotiations |
Z All those insurance !
| companies black-listed by
6 | any Government NO NO NO NO
Department, shall not be
; entertained.
g Conditional tenders will not Yes Yes Yes NO
3 be accepted
! Each paper of the tender
. document has to be stamped
' 8 | and signed by the authorized Yes Yes Yes NO
signatory of the insurance
. icompany
! RESULT Qualify Qualify Qualify Disqualify
N “ /’/f’/
"""" \ *{[[h; wsle ((/Zuu‘f'b
ahmoo h Lakho W Prof. Dr. Muhammad Azhar Mughal \ Khurshid Anwar
Advisor to V.C P, D/ Procurement Jinnah Sindh Medical University Advisor to V.C Finance
Jm@qr}?mﬁ \ﬁl PLKKHO (Co-Opted Member) Jinnah Sindh Medical University,
e KRTRERRment Procirement Karachi.
Memb@s m&ecmﬁanw)cmty (Chairman)
Carachi.
WAR
KHURSHID ANWAR
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é peA OFFICE OF THE PLANNING & DEVELOPMENT
’ f'wﬁ‘y_ﬂz.;;}) JINNAH SINDH MEDICAL UNIVERSITY KARACHL.
Reft: JISMUP.D/ 6 S”&( | Dated: 06 ) 02/20/4
NOTE SHEET
Subjeet: Co_— Opted member for opening of Tender for Group Health

Insurance Policy for Period From 1% February, 2016 to 31"
January, 2017 of Jinnah Sindh Medical University, Karachi.

This University has invited the tender for Group Health Insurance Policy
for Period From 1% February, 20106 to 31 January, 2017 of Jinnah
Sindh Medical University, Karachi. Which is to be opened on 10-02-2016 in the
Office of Planning & Development Department. 3rd Floor, Jinnah Sindh Medical

L . ) M commead o .
Uiniversity Karachi. 1t s purposed that Prof: Azhar Mughal Chairman  Inspection

Committee of this University may be nominated as a Co-Opted member.
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Jinnah \ln(lh\Muhmf[ nlvcwity,
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JINNAH SINDH MEDICAL UNIVERSITY KARACHI.
PLANNING & DEVELOPMENT DEPARTMENT

Ret#: ISMU/P.D/ (6 7¢ Date: 04 [ 03 /20
4 7
Subject: MINUTES OF THE MEETING FOR _GROUP_ _HEALTH

INSURANCE POLICY FOR JSMU EMPLOYES FOR THE

PERIOD FROM 1 FEBRUARY 2016 TO 315T JANUARY 2017 ,
JINNAH SINDH MEDICAL UNIVERSITY, KARACHI.

The bidding documents for the above mentioned work was opened on
03-03-2016 at 11:30 A.M, the time of receipt of bidding documents was 11:00 AM. The
bidding documents were opened before Technical Committee. (Attendant sheet attached
as Annexure “A”).

In the presence of following bidders who submitted their bid documents
(Attendant sheet of the bidders (3.Nos) is attached here with as Annexure “B™).

e M/s. M/s Adamjee Insurance Company Limited
e M/s. Jubilee Life Insurance.
e M/s. Asia Care Health & Life Insurance Company Limited.

The Sealed envelopes were opened and each bid was signed by the
Technical Committee members.

The Process of opening of bidding documents was completed at 12:00
noon, on the same day i.e. 03-03-2016.

At the end of the meeting the Chairman thanked to all the Participants /
their authorized representative.

. . P
I\ N T \ﬂ/ U
W .\\“ '

‘_) SR é/tu 9116!{ AZ“ o
Mahmood /L’akl;éf\ Prof. Dr. Muhammad Azhar Mughal Khurshid Anwar
Advisor to V P&B/ ' Jinnah Sindh Medical University Advisor to V.C Finance
S H MProgyrgmegt {HO (Co-Opted Member) Jinnah Sindh Medicgl University.
Jmnah Sindh:Mexdy IMBERILY, Karachi.
frmab P””l'(ﬁ“ﬁ&@?lumvefslty (Chairman)
Member ? Secretar))
KHURSHID ANWAR

Advisor to Vice Chancellor o Finance
Lnnat Sindn Medical University
Karacih
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B4 JINNAH SINDH MEDICAL UNIVERSITY KARACHI.
ﬁf PLANNING & DEVELOPMENT DEPARTMENT
)
. Bidder Attendance Sheet (Bid Opening Financial) Dated: 03-03-2016

1. GROUP_IIEALTH INSURANCE POLICY FOR _THE PERIOD FROM 1"
- FEBURARY, 2016 TO 31" JANUARY, 2017, JSMU, KARACHL

Name

) N”' ; R Nu,"._lf,(jf_(tnjpﬁny f ] Representative Contact - Sig"mure ‘“‘[
I I / OB W’ -
/k/ﬁ (ate L Gr) 5,0, 007 )
. ‘) JnuaNzZ e C>?>§2r ) @;
N jf\m\r«mu AncRante | WHad AYTHUYsT (N
3|

/ZJ?,ZZLQ/“L Dcsehoer /gf{ﬁf ,,/i, Ezé),z 359 //}/ )

Mnhm\&;d Ali L. dkhn
AdvisonNP & D/ Procurement

JSMU, Karachi.




FOUNDED e, BY QU AGTD - - AZAM MOHAMMAD ALI JINNATE

Saturday
January 23, 2016
Rabi-us-Sanj 12, 1437

KARACHI B

Rs 18.00 -
24 Pages

Vol LXX No. 23
Regd. No. 8§3-022

1 [JINNAH SINDH MEDICAL UNIVERSITY

et B it S e | g
_@« ﬁ;22~2Q m. Om<mr0m~gmz.~. Ommubm.ﬂsmz.«

as0 021522381215 o 75610 WPyl s 2 &
o s s s 02199201372 P |

W ¢$ Jjang.com. cr L . o o ‘
. W N\ - ABC L, P )
With reterence to this University's advertisement published .. \\S\ CC... nqzmo %\Gﬁr me & \hm%.»\v».\cﬂwrhc :\rﬁ\wcdm $s521 m.?\r\.\:\
in this newspaper Friday’s edition Dated 15t January, 2016 o YL b f “, N
from Jinnah Sindh Medical University the following £ qWE vz@ %rw%& x t = R A\ YOEETNY Q\S‘\;\h\r\r
amendments may be read. ﬁaw m Okwﬂwmrmwoéwvwod 04/SPPRA tl.\nq A q\\r,\.\\.m\\
The Procuring Committee reserves the right to accepl or s
reject any bid subject to the provision of SPPRA Rules-2010 W s/ 7k LJA daf %\ .\wh
{amended 2013
@ ) < hmoir@ 31 No:&s\xncl :\\ ks, S
GROUP HEALTH INSURANCE POLICY FOR THE PERIOD > o - , T
FROM 1% FEBURARY, 2016 TO 31% JANUARY, 2017 n\u j : Exbsis s )
Tencer Fes Purchasing Date : Wmﬂ%ﬂ@ > &-18-01-2016 (wh;
{Non-Refundable) From 18-01-2018 03.02-201 w ~ COF on.cw.modm ) 3,000,
2 at rA hd =
Rs. mbcé B 1] QM‘OM»NSm 11:00 A M\.. \M\. .W%\
N N [ E11:30F 03-02-2016 =ity S i
Onmssmnumidaa 03-02-2016 at 11:30 AM ‘” | ) = ) - ) ]
The last date for purchase of tender documents is further = uhmﬁ&u\@ca U9 b bASI TS s Antypeniss
extended upto 09t February, 2016 and the same will be o :nwomsccc‘cagm Lot 11 uooq\\wc“vm $s/10
subritted on 10t February, 2016 at 11:00 AM and will | ; w7 _ \ » >
be opened on the same day at 11:30 AM, those who, ! rm;nlz\_@kw.«\:.\.é\..,m.\..\rx_‘.vflﬁa\.c_‘rh& ﬁ!&\ﬂ.
applied earlier in response to above referred advertisement USRI P Ry
need not apply again. ‘ ¥ 4]
Ea— Py -
Other terms & conditions shall ramain the same. t&\a\&\&t‘\t&w&m .
Advisor P&D/Procurement .V.x\m\u\\ﬁ m\d\\ﬁ_
ow Sindh Medical University, &0\ 8_? %\ ire iU
¥ 1.
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; .% Office Of The Vice Chancellor
Ayt Jmnal Sindh Medical Univers ty

T rv‘:irzmwm

Ref No: JSMU/VC-(22)20147 2]
Dated: 18™ December, 2014

NOTIFICATION

insnpersession of Order No JISMUVC/2014/7255, dated 03-07-20104, a Procurement Commitiee

s e tollowing s hereby constituted in terms of rules 7 & 8 of the Sindh Public Procurement
Aot amended from tine (o time, and notified by the Government of Sindlh vide Notification
A G CT])2-30/2010, dated 8-32010 for procurement of goods, civil works and services, with

e diste ~Hect and Gl further orders:

Vi B [ hoeshid Anwar,
Aelvisor on Finance, JSMUL Chairman

T M Mahimood Al Lakho,

Advicor on Plannig, Development & he

Procurement, JSMUL © Member / Secretary
S b Azam iKhan,

el Modical Officer,

Sindh Employees Social Security Institution, Member

CoCvnobeldrence fresponsibifities of the Procurement Committee will be ns under:

1"4.;”‘! ing bidding documents

Careomg onl techmical as well as financial evaluation of Ihe bids.

Prepaving evaluation report as provided in Rule 45;

Making recommendations for the award of contract to the competentAut wority; and

L
T %ﬁ o

(PRUF. DR-SM, TARIQ R
VICE CHANCELLOR

Pertarm any other function ancillary and incidental to the above.

| \ M N N - - Y aeyofart "y . .
Lo deiene o die Governor Sindh on Higher Education, Governor’s Secretartat, Govenor

Plonee, boaraehi

Al R embers of the Connittee.

Wl ieor (0 Viee Chancellor an Administration, ISMUL
Clereon to Vice Chancellor on Audit, ISMUL
Frotihieation fife. R

trlice copy .

bew b lend ::7, -

) SUAEED ROAD, KARACHI, POSTAL CODE # 75510 Tel: 36223811-15 FXT: 387 Fov: 00904272
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():I;;fflC@ Of The V‘ice Chanoellor

Ref No: JSMUIVC/2014/ 10:1
Daté: March.31, 2014

NOTIFICATION

In aceordance with Rules 31 of the Sindh Public Procurement Rules, 2010, a Conimittee
corprisng, the following meimbers is constitited tg address the complaints of bidders that may occur

dornig the procurement proceedings:

I Prof. Dr. Muhammad Yousuf Salat, s
Vice Principal / Head of Pharmacology .
Departmernt, .ISM U. Chairman’

) Mr, Mahmaood Al-Lakho, -
Advisorto Vice Chancellor on Planning, “ —
Development & Procurement, JISMU. Member

1) Additional Sectetary (Procurement),
Health Department, Government of Sindh, - Member

4 One representative fronitthe office of the
Accouniint General; Sindh not below : '
the prk. of Deputy Accotntant General. IMember

) My Zameer Iatpar - .
T Additional Difector Finance, JSMU. Member / Secretary

Ferm of Reference of Commitiee:

The Committee will address the comipldints of bidders aggrieved by any act or degision of the
procnring:s apency diiring the procurement proccedings, as per SPPRACK ’

(PROF. R, $.M. TAIO
' VICE CHANCELLOR

Prof. D tulimnad Yousuf Salat, Vice Pnnupnl / Head ofPImmawlogy Deptt:, JSMU/

Chainman of the Commitiee.
Ihe Additional Secretary (Procurement), Health Dcpmlment Governinent of Sindh, Kmddn/

fobmbee of the Commiittee, :
e btahmood Ali Lakho, Advisorto the Vice Chancellor on Plannm;,, Duvclopmen( &
Pracmement, JISMU /"Member of the Cominittee.
\rlv’ wor to the Viee Chancellor on Audit; ISMU, Karachi.
L ameer Katpar, Additional Director Finance, JSMU/ Member / Secretary of the Commitiec.
- 7) Ofﬁce file.

A

Oftice Order File,

"ﬂ“i

Rafiqul 1. Shaheed Road, Karachl | Postal Code! 75510
Tel: $92 2199204776 492 3522 3811 | Ext: 301, 307 | Fax: +92 21 99201372 :
UL www.ismu.edu.vk | E-Mall: ve@ismu.edu.nk . T



ANNUAL PREOCURERNENT PLAN
, {Works Coods & Services)
Financial Year 2015-16
. ‘wlm ) lim MJ o ‘\.le N Wm ﬂ:!\ - -sz,mmcammﬂ,ﬂfoez nﬁ T Ny
! uantit stimat uni ; I : ropose
: Description of : antivy ¢ ‘o a : funds funds P - e _—
PoSrE | © {Where cost {where i estimated | | procurement - i ;
: Procurement : . ! S : . zllocated {ADP/Non | . [
o ¢ applicable} | applicable) cost, i i method 1T Qrr o 2'aQr
| | i ADP) |
T SN e e s +
W m |
! _ |
1 | Office Stationary 3,000,000 | 3,000,000 “
L m
! , 2 Printing and ncw:mmno:m, w M 1,000,000 1,000,00Q |
(- : ; i —
” Publicity and “ | . i i
[ 3 ubhicity i | 2,681,000 | 2,681,000 | ! h
! Advertisements . | : : i - i ' ; i
Tt 1 ! i H ‘
e Chemical and Kits “ 1,650,000 1,650,000 |
5 Purchase of Transport m W 60,500,000 | 60,500,000 |
O Bl
6 | Machinery & Equipment W .« | 11000000 | 11,000,000 | Sn¢RGevt [ o] ‘
: _ ; As per | Expected Unit T T Grant & M , \Ew 1 07/2015 | 10/2015S
i i /0 env i
7 | Electrical Eguipment requirement !¢ ost as per 5,500,000 5,500,000 | Universities mM,\MmN A/)mnomn,mm to “ to
-  |mmms-owo oo eido o . . H L e ~ SrERA i o
o | e o of University | market rate. 4 ate 1 an Own e 08/2015  12/2015 |
8 1 Office Equipment ; . 4,812,000 4,812,000 Resources Rule (2010 ! i
Lab Equipment ! 8,199,000 8,183,000 ;
Dental Equipment . 60,000,000 | 60,000,000
N %
Furniture & Fixture . 1,000,000 1,000,000
12| Others W . 1,000,600 | 1,000,000
| m

Timing of Procurements

39 Qtr 4™ Qtr
-
01/2016 ! 04/2016
to ; to
03/2016 | 05,2016

S

i
i
i
i

|
i
|
|
i
i

Remarks




luantity
Description of Procurement {Where
acolicable)
Hardware As per
requirement
Software | of University

whe

Expected
Unit Cost as
per market
rate.

mnnc‘n‘mgm‘v: |

11,000,000

procurement
2™arr 3% Q¢ avqir
Single Stage two
envelopes as per

2,200,000

Building & Structure

(Civil Work)

1C/2015 | 01/2016 | 04/2016

Office Buildings,

Hostels / Residential

Buildings

Electrification, Plumbing and
other infrastructural works.

¢
¢

Q,umﬂ as per
Schecule of
Rates

50,000,000

5,000,000

single envelope

4,0G0,000

g of Procurements

Remarks

o] to to
2/2015 $3/2016 | 06/2016 !

-

232,542,000
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