No: INFRA\SMTA\BL\2019\33
GOVERNMENT OF SINDH
SINDH MASS TRANSIT AUTHORITY
Karachi. dated 17-04-2019

Managing Director

Sindh Public Procurement.

Regulatory Authority,

(SPPRA). Block-8, Sindh secretariat 4-A, Court Road,
Karachi,

SUBJECT: CANCELLATION OF THe BIDDING PROCESS, CONDUCTED FOR THE
BUS RAPID TRANSIT SYSTEM (BRTS) BLUE LINE PROJECT
(INFRASTRUCTURE DEVELOPMENT).

Dear Sir,
| am directed to refer to the Request for Proposal issued on 8" February,2018 for selection of a preferred

bidder to design. finance, build, operate and transfer the Bus Rapid Transit System (BRTS) Blue Line
Project (Infrastructure Development) (the “Project™) (the “Bidding Process™).

This is to notify you that .as per decision of 27 Public Private partnership Policy Board meeting held on
12" December (2018, the competent authority has decided to cancel the Bidding Process for the project
pursuant 1o Rule 25 of Sindh Public Procurement Rules,2010 (as amended from time to time) (“SPPR
2010™),
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o
Deputy Director Contract/Procurement
SMTA

Enclosed:
Minutes of (27" PPP, Policy Board meeting)

Copy to:

.
2
3.
4.

Managing Director, SMTA
Director Projects, SMTA
P.S to Secretary, TMTD.
Master File
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iy NO: FD(PPP UNIT)2019/02 s
g =4 GOVERNMENT OF SINDII
(4 4 FINANCE DEPARTMENT

I\ ar u.lll tl ltul llu 16"‘ Imu 1y, ZIH‘!

i 7"' Ilum, Builtlmy Nu (: Slndh buue ariat, Kamal Altdtulk Ru.ad
Karachi. Phone: (021) 99222192
To,
1) The Secretary, Works & Services Department, GoS
2) The Secretary, School Education and Literacy Department, GoS
3} The Secretary, Health Department, GoS

4) The Secretary, Agriculture, Supply & Prices Department, GoS
S) _The Secretary, Local Government Department, GoS
The Secretary, Transport & Mass Transit Department, GoS
g :‘0::- vy 7) The Chairperson, Sindh Board of Investment, GoS
< |7
8 D o) T SUBJECT: MIINUTES OF THE 27TH PUBLIC PRIVATE PARTNERSHIP (PPP) POLICY BOARD
ol ~ MEETING
g ld
':;E = . DearSir,
(o' }:_' T Please find enclosed a copy of approved minutes for the 27" Public Private
) e cel ) ) X
) ﬁ 8 8‘ Partnership (PPP) Policy Board Meeting held on 13" December, 2018.
2. The approved minutes are being forwarded to you for your information and
i ! compliance.
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ASSISTANT DIRECTOR
Public Private Partnership Unit
Finance Department

]_“‘

5 L W
CAP2019=]

A

!

& \0 .
§: 3% ‘
Al 1oy Government of Sindh
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- Copy for information to:
AN 1. PSto Secretary, Finance Departiment, Gas
o g . v . -
Féslll 2. PSto Director General, Public Private Partnership Unit, Finance Department, GoS
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% 3. Copy for Master File







CHIEF MINISTER’S SECRETARIAT, SINDH
KARACHI

“SAY NO TO CORRUPTION"

No.SO-XVI/CMS/FD/4(2)2018/ [ /K-

MOST IMMEDIATE Dated /J*January, 2019
= To
- The Secretary,
Finance Department,
== Government of Sindh,
i Karachi.
&

SUBJECT: MINUTES OF 27™ PUBLIC PRIVATE PARTNERSHIP (PPP) POLICY

BOARD MEETING.

| am directed to refer your department's letter No FD/PPPUNIT/PB-27.

daied 01-01-2018, on the subject noted above and to enclose herewith a copy of

A
S Feisah 2
C
T = 3)

: /SR |

approved Note for Honourable Chief Minister Sindh alongwith minutes of 27" Public
Privale Partnership (PPP) Folicy Board meeting duly approved by Honorable Chief

Minister, Sindh

It is, requested to please take necessary action, accordingly

(.

e i

(ABDUL SHAKOOR NOONARI)
DEPUTY SECRETARY-VI

The Deputy Secretary (Staff) to Chief Minister, Sindh, Karachi

. PS 1o Principal Secretary to Chief Minister, Sindn, Karachi \

PS o Additional Secretary-1l, Chief Minister's SecretariaVHouse, Karachi



CHILF MINISTER'S SECRETARIAT, SINDH

IKARACHI

No.SO-XVIIICMS/PPP UNIT/20138
Dated the € ™January, 2019

NOTE FOR HONOURABLE CHIEF MINISTER, SINDH

SUBJECT MINUTES OF 27™ PUBLIC PRI

VATE PARTNERSHIP (PPP) POLICY

g
- BOARD MEETING.
¢ R
1\3;: \“"‘i
-
§ > 5y Secretary, Finance Department,
g 8
i .
& on 13" December, 2018 at Chiel Minister's
a.

fat2

Honarable Chief Ministar. Sindh to review and a

™~
. i

72 The Honorable Chief Mmister, Sit

minutes of meeting, please (Annex-A).

3 HOMOURABLE CHIEF MMNISTER. SiDH

Government of Sindh vide latter dated

01-01-2018 has submitted the draft minutes of the 27" PPP Policy Board meeting held

Fouse undar the Chairmansnip of

pprove the PPP Policy Projects

dh, may like to peruse & approve drafi
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(SAJID JAMAL ABRO)
PRINCIPAL SECRETARY TO
CHIEF MINISTER . SINDH
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N FRPPRUNTLAPR- T
PPPUNEL, FISAaNCE DEPARTMEN
GOVERNMENT OF SinDH

DATED: U1 .Innbrml\' Ztll‘i

_ AK Lopus CoMPLEX SINDH SECRETARIAT BU ILDING NO.
(RN e Qerstipming SHANRAH-E-KAMAT AT TURK, Kakac i - Pu:gi21) ‘J‘)llll.‘iln

¥
The Principal Secretary to Chiet Minister, Sindh

Chief Minister’s Secretariat,
Karachi

SUBIECT: NMINUTES OF 27" PUBLIC PRIVATE PARTNERSHIP (PP POLICY Boap
MEETING

The 27" meetng of Public Private Partnership (PPP) Policy Buwd was
held under the chairmanship of Honorable Chiel Minister Sindh. being the Charman ol
PPP Policy Board. on 13" December. 2018 at Chief Minister’s Seeretariat. Karacht 1o

review and approve the PPP Policy projecis.

3 The drafts minutes of the 27" PPP Policy Board mecting are enclosed for
kind perusal and approval of Honorable Chiet” Minister Sindh.

) \ L b
TG o ™
L Yo sama TN

(NAJAMABMED SHAH) ¢
Secretary Finance
Finance Department
Governmeht of Sindh



NO: FIXPPPUNTE/ PBINLT
GOVERNMENT OF stNDI

A i ! FINANCE DEPARTMENT
R Farachi, duted December L3, 2018
- L . el L 1 ST VA ST T ST AT T
" I Floor, AK Lodht Complex, Sindh Secretariat # 6.
S8 (I Shaliraed Rehol Ava Tucky Ravachs Phe (021) B0222 146n

MINUTES OF 27" MEETING QF PUBLIC PR

IVATE PARTINERSHIPR (PPP)

""" POLICY BOARD
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Decision;
The PPP Policy Board unanimously accorded approvad for the following:
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Distaaee Package No. 4 Dadu (0 SBEP Schools & 4 Grouped Schools)

_Sﬁu_rﬁ—nme of Fiam or Bidder | Cost Offered _b_\:_g:d der
| Pl Vaniese §vnenaamon (180 RO, =
2 | ARIIUWAT [
[ 3 i 1 eakth aaned Nagvaru ‘:-19\1.1-»]'1311.1;: l
Nogieny O Landsi |
M Fle Tuether stated that mnlike the previous vounds of procurcemsent. s sme the

Doepartiment, Iaed degided to vutsouree s sehools Prorn aosigle distraer m o clusier-based desone
puckage amd m addinon the prionn schoals of the aducimn department were also cludibet!
weether which fell withm near vieouny ol the SBEP schanls s per 4 e v, e o
ceonomivs of seale i the cluster based model and wider compennon the cost per cluld fwheclos
2 cemesir that assess amnge of wvestments) has boen reduced o PG LAY per cluld per
mentth CL0Y ear Average hused upon lowesy best evalumted b cn gvermpod wr previous 23 0500
<chonls outsourced to PR 830/ per child per month m this current o of oulsourcing. L he
total projeet cost of schools s divided by optmal number of childeen i project teihes
frmasimum assessed seannyg capacity per class) dueing project pestod of 10 years 1o determme per
child per month cost. The board noted appreciably the reduced cost in the clusier Dased mrodel

t4| Uhe approval to issue the Letter of Award to the preferved Bidders bad alrcads hoes don
v Sy o the Chiet Miagster maved byeohe S dared 20 Naow, 18 and the Bowrd woas
Bomg asked by S to e post tacto mpticanon of the approval tooassue etier o awared wind
procecd with the signing of the agreement as per the contents of the sumimary

Decision:

The Policy Buard unanimously ratificd the Sumnuary to CM for issuunce of Leaer ol Award
and Signing of Contract with the winning bidders for the fourth round ol procurcment ol
Fducation Management Organizauans (EMQ) Projeat

AGENDA NOL = ISLAMRBWOL SCHOOLYS PROJECT

a4 The Depariment informed dhic i intends 1o outsource the management af pubhe sehools
w Islambor, Tharparkur o reputable privare organizatons under the Sudh Pducinon
Managenent Orvgennzatons (SEMO) Frmework. s o first phase of the Progecs, the PPP Paliey
Berard had approy ed s preliminar Bist of thisn sseven {37 schaols Tor povaie paniner s Mcittion
ander PP mnde: The Deparmment bad bhrought the muter 1o the PP Pobes Bleaed tor oo
dipecnons on how o omove foeward with the ausourcny smce Suwdh Tatava 4 cral Shpie
Loompuiny Wi 1henlly [rlaced an rhe !u:_um': o nndertnking seonl up!:l'i projects I<bnlice md

could be w potenual pasiner i vunning of Ishunkoy sehvols, bowever sinee the CsR0 Rosabues

based funding was 1o ke place after the st of operanons of the 660 SN Posver Phint sssaes of

g ol funds and madahoes of outsourcing peeded o considered.

L&) [ he Borrd was of the vies that Thae Foundaton which was an appacent subsidiare o the
s ggro Coatd Mg Company SSECNC: was weell placed o endertahe nusagemenn cone "
ot s seltoeds” Giediies g possable unde those S0 pocadies mwchaneson aod dher s
oot with vt tear sueds Wi lli'.]‘iil,'-tn.:.'.:.il- POTL  FY ERRPSUNETEt  f R ) N O N R S e W P2 88
Ciovernment owned company Bence e comvensionad PP kel sy e be applic able m the
current mstee. Hence another varant of private ousouraing model with probably maiching

based grant inancing mav be pursued,

Decision:

The PPP Policy Board did notapprove funding thereof from the PDF Account and semt
the praject back w SELD for reconsidernton of modalities for outsonremy the same o
Tl Foundation, betng a subsidiony of @ pubilic scetor entity, b presceut,

G



AGENDA NO. 5 = REGIONAL BLOOD CENTERS PROJECT

2 The Forum was apprised by the Depariment o
throngh KW = German Development Bank, construcno

Centers (RBOxY e Sukker, Jamshore, Shaheed Benaguabnd & Keaachn soas

seprember 20030 Mince Featth deparment had se presr expreaeiie

Blood Centers, Mealith deparnment amd I mwrativ ay

eyt e ding o I,"‘ll"“.'[':!’l.‘,lt'rl Ha bl C A2 S LSl ofi

Pavtnersiag PP mode. Durigy the procureient process

*]'-l'llltf S8

sl and Tomshoro were vecenved and atter coamplutiog
wothe the Indus Flospatal for BRI Bimshiore andd sSukkal

SIS e RBC, Sukbor, respecnvels,

25 o the renutiming o A0~ g Iaichig st 3
approved by Chaet Slposter o 227 L 2200+

soetienn 21 ot Smdly Public Procarenwenr el
shphrerd Bemaarabad, Vewordipghe lerwers of mvimneon wy
D Zpoddan Heospatal 237 Navooal Insinuie of Plood 15
aind 4 Hussme Blood Bank tor partapanon ny procu
dechined o parncipate and Nadonal [nstitire of Blood 1)
did nor respond. Fanmid Foundanon and Dr. Zaauddin |
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37 Corsespondingly.- o summare was sobovrred by
201 1o the honorable Chief Minster Tor secking pernuss

| p]'m'uh-::: serviges free of cost, throngh

crvments aned donanons,
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et b eomclude sl agrvoment sy U

Ziauddin Hespiral for RIVC Karaehy aned gracung Bed seduuioy exempuess s Fagmad Do

for REBC, Shaheed Bennzitabad. Hanotable Chiet Yimsw
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an 160 Oxkrober 2008 approved o conchude
sred bnd securny exempiion v Favmid Foundanon fo
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wement wih e prvaie partes and

performance monitoring and control should be stmpent. Teowas further aghlighted

iprovement o evernll suucnring of the armngement o
be done by the Flealth Department. Tr may include expes

servrced st each RBC ens per bag of Toer componems o

the projeer ineluding cost analvsis shall
ed volume af blawod bags reguived 1o be
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precurenent shoulkl have hean swell defined 1o e desied sdiecises ol thie oot i

Depurument mformed dut work on outreach progran i bang done on precamenl busis,

29, I owas beefed w the toram thut parmership of ths kind waly NGO and b

Orgathizations oy diffevent PRI hus s own predlems lihe teatfic voluime ot Pt s ned detingd

arl snprecedented Plosw ol users pose heave mnance! burden o busfocis  The tooun was

1 PP preements vaewated s 2005 g pen ok

sitormiedd thal pil\'l:lkii- | SIC {1 l'lli\.i'i I).‘.Il:lt'i"
oty e s i shouldd be reansterred w escrow accounn mechmasan bewas nsdileboed dhar, oot
A meenng of PPE Pabey Bourd, nowas diected o Hoealth Deparnment to pan forswand
amendmenrs o the concession agreements executed i 2015, which were subsequenih mnied In
Fealrh Depastrment through o summary ro honomble Chiet Minisier. he proposed amendimenis
were approsed by the CM mamele meorporanen of conditions precedent, hiriag o mdependent

aughitor and expert, pmnster w oy ment mechamsm based on eserone seeont o oot innk

ol v li‘n:'&.a:;,’i1 51!1.:'_]\ Live pemaster aond getiigaation doetis o rebarod eoenpensatunt Dl
AR IS TR IRAA LT 1 5 60 8 i 1 S S8 3 DR T | TSy Ltk B Yl e .l'. (SR LS PRI
wi bwas debberucd tea Pleshl Deparementoe peetoni ong sene g of o andenendem

piiurng & evaluation expent o evaluate all the glicches, 1o reline perfoomance monmonng <o
the prvate parmcrs wd o make contracts more stegent il well detined. The Departinen
endorsed the viewpoint and informed that Indus Hlospial has climed the silar problemns
RBC Jmshore whicl were hughhghted by che forum, The Depurtment endorsed thae provie
pariners i exeeuted agreements chimed similar problems and sthomed dia svanmonng s stond

cd referent sesteneshould be mteodeced mall PPPs ol Teadth Depadtmen

Ducisipng
L. The PPP Policy Bourd ranfied both of the summanes duted 22 Januany 2008 and
7% Sept, 2018 and approved 1w award remaining two RBCs a Kirachi and Shahiced
Benazirubad w Faumid Foundaton without provision of bid sceurny by Funmid
Foundation. The forum approved funding of the above projects through VGF
provided that Healdh Deparunent should work rgorously wnd set the following

1
2

standurds and KPLs ot momimuan:
() Diger capacity nuhizatioo of the [EC
(i) Targer ve ofvoluntry doauons durimg the concession period
(1if) Target pees fur blood expiry units and Component wiastige unit
(1v) Target rate tor component QC Lailures
(v)  Sundards for equipment maintenance
(vi) Standards for Reagents and Anusera qualiy contrul
(vii) Standards lor record retention
{vit) Cost analysis per component of blood bag

2. The PPP Poliey Bourd further renterated its diection to Flealth Department o
exccute upproved anendments inothe concession agreements with all the PPP
private partners exeeuted in 2015 and ganster w payment mechanism based on
eserow account from current mode of payment dirsugh single line tanstors,

30 Motcover, the forum dirceted Hlealth Deparanent o perfonm one tme hiing ol an
mdependent monitoring & evaluaton expert w o evaluate all the gaps, w reline
performance monitoring of the private pattoces and w0 make contracts muore
stringent and well defined

SAFE Y AND SEGURTTY AL NICHE Prajicl

AGENDA NO. 6

33

3 L he Depuarimon Dreted the torum tdun PR Poboy Board e ns 2 |

mwweiniy accordad
approval for fresh procurement of uperanuns of sateny and seeurity services e Nanomd st
at Chuld Headth INTCHY tor the next five vears {the Projeet) along wieh the pavment mechsm
dirough VGE Following the approval, Health Department has run e procurement fin

operrtions of safery and seeunty e NICH under aatonal computitivee Indding procedure In



pesponse af the RET jssued, ome badder nes Seonin ™ e

\pha Securnes (the Consornumg has subpmtied the propo

Y

b O evalaations af wechaeal g el

T Lt 1 I LRI LI LA i o VLR PR

e Consotiam scored 72,6 out of 100 marks and was gegarded as weeheally qualified brdder.

subsequently, financial proposal of the Consortium was o
price of Rs. 499.88 nullion, however, members of the prog
assumpnons Anflaton rare and management fee et m iy

tee R 47442 sulhion

32 Frosvas delibernred by el Foruim ehiar the T preee

viseteves the cost estimate of Re 2200 mithon and the g
anciuding extended scope of work) for the same progd
witnessed that the fresh procurement does not bring va
topwmm that the primaiy reason Tor this upsugee i the v
enhanced regquirement of human resoures o the prosg

'

voncept of mEagenienit fee 1 she fresh LTI (R it

progurement sl mkoe feast 3 o G omonehs o b e ek

lewed ten Biresh o tle svspom of services currenth e pro

13
.,

I awas further expliuned to the o that erease
requirement of HR mcluding guards and other st 1" loor sy
lur mcrease i cost 15 that i the previous procurciment,
shifts durng a day, Ir was deliberated that gusids wor
ervironment s relanvely pracdeable whalst 1 a tough w

heonpiral, workimg i theee shifts s more fssable Do 1o
wintrdds was meodueed o the  treh procoreagear s iy
substrotallv, T b hghted o the Boad than e

project and womay turther merease cost due tooenrrent wa

s T wis mformed o the forum that the procureme

pened. The Consortunm queted the bud
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b ol and revised desonahe Td pric

et P, 4TS 2 audhen s o |'l'_lu.‘ sule

popact et ol R 551 mlheny oot
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bt couplod wath the moarponie o

wehited i re residdoring oot i
o the aoss persate e asad 15s Cotgiee
el pir A CH]

it project cost s printerds doe o fngdies
tem atomiio. Also, the other sessem
Wl sral awas scheduled o swork s s
king, on twa shifts moa nornal ey

ckine eovironment ol o publie sogten
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.
et

I al

reaasert), Nty

wch sespdiests esealated proge

bevang sl men dlpcraise e vose ol i

wod nvlanon,

m process ol the fresh procuremen s

actially questionable due o the faer thar anly ong bidder sghamed the bid due v eliginbn erern

whinedr stred oy one pirets Tacallv. Msos comiparison of
Ik H
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Lodhie v R 220

tatthier vamses

!
| e

ander psternantional Lannpennye l)ldtlil!;: i s aware thar o

] U avudlremy

e miembers of the Beaad then th Ve

ol exastng baby taggmy svstem Jocally. Lo avond Break u
provided ar NICH, Flealth Department may explore I

cemnnued in the interveming period. The new procuremest may be run wath proper estimizon of

costs 1 hand 1o brng competinon and value for money.

Deeision:

The PPP Policy Board accorded approval of new prod
sccurity services at NICH along with the same payr
new procurement may be done in PPP mode onder m
proper estimtion ol costs in hand betore ruani

wtn! cosr ot the paosgert aond Osores
L

.".-I-\. ey phe peecureiten] e s

PRI LY TV rneds TR Dot PRt ity it
Wy ety e experene of iaadin
the system ot services curramh ooy

(RIS Il'll‘ .\'."lfi.'i‘_\' BOsECurIr SUePaces e

urement for operations of saferny and
rent mechanism through VGE. The
ernational comperitve hidding with
1 the procurement and o brng

competition and value for money. Health Department is also directed o explore how the

safety & security services are conunued in the
pussibility of extension in the existing agreement. |
shall be funded throueh VGE,

AGENDA NQ. 7= DHOQ/CiviL Bloserrar Babis Progl

35 The Secretary Flealth apprived the torwm tha Hen

to the Chief Minster sceking approval of one tme geantan-ad of the apnual budger eannunie ol

imervening perind by discovering
imancing for the intervenimy period

o 1

th Pepurimcnt mutsned inoo simmimamies

HQ Badin which included expenditures pertuning to thy old and new building. 1t was itonned

1o the forem that m the summary number 1820 the butdger estimare was developed b Tadas




Pospitd o onverydl opdraiens of e PG Medine 0 e stid Sl Bk considomige i
expected volume of the putents aod services requirad aod acluded THE cose medicines,
consumables, unbties and overhead. The Honomble Clhvef Munster approved the smount g Rs
1LUSE pulbon from VG account. o the summary number 184, approval tor estieed cost ol
development of new building was sought. The Honoruble Chiet Minster approved the amount of
s 323 milhon from VOIF account, T the sunmmary namber 184, 00 was decuded thar the pacmien
feonn VU aegoune may be considered s hrdae tsnoms” s will be oseplemsliod s i

suthcierey of funds tor the other prgects 12 ensured by the Y Gl The amounn bas wee been

u-[nh.-m.-'.i‘n.wi to the VG Neenune o b

W Fewas highlighted o she roram thae spproval was ragquired sor pavinent ut the budgets ol
N tar exempnon from procurement of servciees wt new butlding. by sesponse, o was debibesied
that the comtract butween Healeh Department and ladus Hospaash was eacouted tor U102 Badin
and 1 s nor hwted o oid buildimg ondy, The szreement warhy Tndus Flosped include o sion
o services 2 new bulding s well I was nformed wohe Boaeahas ades Hospical sequesied
tesnster the budger of new Buibelng roon due co the fior o consmracnon wark vm new banldig

UTENE SPRTHN PYSTERET: e ad lll'ti:‘-lu fvd TIlL'il otk plae

Decision:

The PPP Policy Board ratificd both the summanries of the Deparunent No. 182 dated 4-1-
2018 and No. 184 dated 5-1-2018 and also directed to replenish the one-oif ‘hridge finance’
funds to VGF for summary no. 184 i.c. Rs. 323 million.

AGENDA N 8= Gl KaND o r BripGe Projer

Phe represeriatve of 1Y Fond Risedes being flie Cosd arivtmrs oot Gedrati Bausdiskon
Biridge Progect bricfed about the project and smed e this prageet was muned b ihe Works &
Sertices Peparoment, Government of Sindh. The projear was approved through s fo
mvestor sehoimnon, The myestor sohicimnon commenced 1 November 207 and bids were
subnrited & apened on 9 ey 2008, Mrer thorough evalicon ol vk s e bids
M vsiehal Daosmeering Works Mo | mvitied were dhegbed Peclered Babder be o the THES Uhe

Dd poswe o saehul Pageieemig s lossotlioe B 5o Bdhons Trom the seennd panbied Tagdider,

b Ple fugder puoeied il the Concession Nareomem was siated on I8 Sl 2t wia

Le P mamely Mos Ghotke Kandbkar Road & Bradgee Company (Pve) Lanned. tenmed Dy the
Preterred Bulder The Honorable Cheef Minster Sindh being the chaimnan ot PPP Policy Boand
secorded approval through the Summary for the same. The Concessionasee has ecenthy conductad
Fledrauhe Model seudy from Nandipur Lab and 10 s expected o be approved s e momth or
Fanary 20019 The financial close will be done m fuither three more months

v Ihe consultanes fucther suid that as per the REP the debr s mothe rovay of iadable
westrmnent andled Prvately Placed Teny Fimce Coraneares (PP LPUCSE ar el aeeeplihie
Ishirre mstramen The PV ave wnderw miton 3 the e, wlischy mesins any ntsabscnid
peartant ot PP TFCs wall be subwerthed by the o Purthermore, e maenve o § 07 oot the acnl
amontt ~ubserbed hall e aseardod to e prne pare ba the Coon Suliscguent o the Goaaeal
Cloase it e Privine pacty s able toaehiove selb down o Gon PP ERCs, an iceniive GELLTA ol
the sell down mmount shall be awarded o the Pevve pariy by the Gose This whaole areanaement

was wivenn i the REFP and dhe swme s caprured s ihe Congession \preoment

Decision:
The PPP Policy Board approved tollowing:
Lo Ratfied sununary for investor sulicitition
i Ratified summary for issuance of LOA w Preferred Bidder und signing of
Concession Agreement with the Concessionaire. )

&
N



VGFE approval for GoS Cliss-B equiy a
subscripuon of PPTEFCs f eqmivadent Islinng
as per REP, asswance of 1% of the aciod sann
instrument subscribed by the Concessiona
financial closc if the Concessionaire is able tq

nonnting fo PRROLYG3 G317 /-,
mstrument (Lonsubsenbed porton)

it ol PPTECs 7 cquivadent Tslamie

te as per REP, and subsequent o
sell down GoS PPTFCs/ equivalent

lslamic insteument, as per REP an incentive fot (L75% of the sell down amonnt

AGENDA NO. 92— Karacitl Toarra Dear CARRIAGENS

40, i Bosed sas apprised about the prosect i

Y PROJECT

aihierss feaneies, Wt gespoo ol

aperda 1 was xtvted thar the Deparmmens gunared 2 somyiman seckig pormsion tooderees the
independent Aadiror (the TA) o assac the Phard Aaaues dmonnt Pasinent Certilicsic O
Certilicae), ustng  the votrected Nt Joneenntt [ Pavownt Meljostoovent Poroetn Gl

Formula). As per the CAD only the Taes amd Secomd A
adpustments. Whereas, all other Nenuen Masmwni el

e acenmmnmg foe adfostment i an L shrogeh the foenn

3| The Thrd Siswn Amoae Pasigent w0 i

tollesvpe the due process given i che © A, the 1A had Bnehhigheed an apparent eomoe in

G a4 owhere 4 e avable Annunt
Formube whereby the value of the payvable Annuen
proposed o gorreeton,. The pu)pu:«:&.i correction m e |

s thee |

ey Pavaients sere eoenygated oo
randd e sem, are By

y et N

Boamd

o oy ooae

ity g
the
B

Amount wis coning to NIEL

iwmula had also been endorsed s the
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Decisiun:

The PPP Policy Bourd unanimuously decided 1o caneel the exisung bidding process. The
Deprrtment iy reiniuate the bidding process subject wo shtuning ola legal apinion from

the Law Deparument cegarding the status ol validin of Unsolicned Proposal aod s
applicability, going forward, Morcover, the Depurtment s also direced w vulize
Transaction Advisoss in order © explore international best pracuices adopted in similar

sttuation.

AGENDA NO, 13- DHABE] SPECIAL ECONOMIC ZONE PROJLS

fi? [re a0 ) Shuf N :spprisud the toruin and siied ohat the Grevermien ol Sindbe s
eapthished =mdh Leonomie Aones Managenment Company ISEOZST, o agt as Poov e i Sjnecn
Lo Zone 51923 body corporte as per Arucle 10023 of SEZ Ve 202 o bueter muage,

woagbthtinie and Sl _‘;’I'JL:J.'.l:t[ Vg Fones SRE/EY i the (e



il
I

hhighted that the company has

e

Fle turther hiv

Compames et 2007 with SECP as 4 way forsond 1o
1
carablisiiment of new SEZs and Zone Eorempiases )

throvels an auwonomons mstetonal - mechansn, o
SLZM 15 10 promote interacnon hetween focal, foreiey
ensure weonducive nnd enabling husiness covieenmnent. b

the development of new SLZs e Sdh

:ﬁ;_l;l’f’ Policy Board unanimoushy aceorded appr
Dhabejt SEZ Project from SB1 o SEZMC io light of

Y execution of s funeaons,

dnder il

seeny estabhshed sectpar
eiicenvely manage S22 reboed artoes
e, fethne and suppon gl
rdh. Fle added thar the odsecite ol
mvestors and relovn stdkeholders 1o

worll tethisne easnse ns well o paping

wal to change excenton sgueney ol
s focused mandae and wutonomy




r\N’\JL.\URI A LisT OF MENMBERS AND I’-\Illlf‘ll‘\]\l‘» ] ()R 1I!L MLLII’\'(:

LIST OF PARTICIPANTS FOR 27TH PPP POLICY BOARD MELTING
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